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QUOC TE HOA EO BIEN HORMUZ




DIEN BIEN MG1 NHAT CUA CHIEN SU TRUNG DONG

PETROVIETNAM
THOA THUAN NGUNG BAN VA DAM PHAN DU KIEN SGM KHO1 PONG !
Gia dau Brent, WTI va spread Brent - WTI
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mmm Spread Brent e=—WTI Nguén: Bloomberg, PSI téng hop

Thi trudng dao chiéu giam manh sau khi Tong thng My Donald Trump thong bao dong y Iénh ngimg ban kéo dai hai tuan vdi Iran, véi diéu kién Tehran md
lai eo bién Hormuz. H6i d6ng An ninh Qudc gia T6i cao Iran ciling cho biét ho chap thuén Iénh nglirng ban. Trong thoi gian hai tuan, viéc di lai an toan qua Eo
bién Hormuz sé duoc cho phép thong qua sy phdi hop vdi luc lrong vii trang Iran va cé tinh dén cac han ché vé mat k§ thuat. Phan (rng cua thi truong dién
ra nhanh chong va manh mé, véi hop déng tuong lai dau WTI giam khoang 16% xudng con 94.59 USD/thung, trong khi hgp déng tuong lai dau Brent ciing
giam 15% xudng con 92.35 USD/thung. Dong thadi, chénh léch gilra gia dau WTI va Brent cling da thu hep lai con khoang hon 1 USD/thung sau phién tang
manh ctia dau WTI vuot 1én trén gid dau Brent ngay 02/04. /\
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DIEN BIEN MGI NHAT CUA CHIEN SU TRUNG PONG

EO BIEN HORMUZ MAT XICH NANG LU’O’NG TOAN CAU

I.‘,’Zﬁ'l l\:g? i ddu md B w= < Luu lugng tau ché dau gan eo bién Hormuz

Khoang 20% Iuang dau tiéu thy
toan cau moi ngay dugc van
chuyen qua Eo bién Hormuz, két i
_ | ndi cac nudc Ving Vinhvéithi |
- | trudng chau A, chau Au va My.

PETROVIETNAM
PSI

Persian —— v e N
Gulf : 3 0. SIS \| Vai tr6 trung tam

N% ' trong xuat khau LNG
Y Gan 20% lugng LNG xuat khau
toan caudiqua tuyen nay, chu
yéu tif Qatar, nguon cung quan
trong ddi véi chau A va chau Au.

L N G/ Khong cé tuyén thay thé
SAUDI T i 9 tuong dudng
ARABIA 2 OMAN Céc tuyén ong dan dau trén bo
> chi cé thé thay thé mét phan nhé
luu lugng qua Hormuz, khién thi
trudng kho bu dap nhanh néu
tuyén hang hai bi gidn doan.

uggested Functions BNEW What's New BHL Bloomberg Help and Learning

Ngudn: Bloomberg, PSI téng hop
Theo dif liéu vé tinh déc quyén tir Bloomberg, hoat déng Iuu thong tau thuyén qua eo bién da bat dau dugc ndi lai. Eo bién Hormuz gilr vai tro then chét doi

véi dong chay dau mo toan cau khi khoang 20% luong dau tiéu thu moi ngay trén thé gidi dugc van chuyén qua khu vuc nay, khién bat ky gian doan nao tai
day cling c6 thé nhanh chéng lan réng, tdc ddong manh dén cung — cau va gia nang lugng trén thi truong quoc té.

Trong bdi canh hién nay, Iran da trién khai co ché kiém soat méi doi véi tau thuyén, phan loai thanh ba nhém “than thién”, “trung lap” va “thu dich” dua trén
quan hé vdi qubc gia s& hiru. Cac tau “than thién” dugc uu tién luu théng, trong khi tau “trung 1ap” c6 thé phai chiu thém chi phi va tau “thu dich” d6i mat
vGi nguy co bi tir chéi tiép can. Bén canh do, Iran yéu cau céc tau phai dang ky trude hanh trinh, cung cap thong tin chi tiét va tuan tha chi dan tur luc luong
hai quan. Cac tau vién trg nhan dao van dugc phép luu thong cé diéu kién. DU chua cong bd danh sach cu thé, nhiéu kha nang cac qudc gia A Rap duaoc xép
vao nhém “trung lap”, trong khi cac nudc lién két chat véi My va Israel ¢ thé bi coi la “thu dich”. /\
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TAC PONG LAN TOA CUA THOA THUAN NGUNG BAN

THOA THUAN NGUNG BAN MO RA KHA NANG GIAI PHONG TAU G HORMUZ

Luu lugng tau ra — vao eo bién Hormuz
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Viéc khoi phuc dong chay sé khong dien ra ngay lap tirc

Tuy nhién, viéc khéi phuc luu thong khoé dién ra ngay lap tirc do cac bén can
thoi gian danh gia mdc do an toan va rdi ro bao hiém. Dif liéu cho thay phan
I6n tau mac ket la tau nang luong, bao gém hon 400 tau chd dau va hang
chuc tau LPG/LNG, trong bdi canh Hormuz chiém khoang 20% luu lugng
LNG toan cau. Dong thoi, khoang 20,000 thuyén vién van dang bi mac ket,
lam gia tdng rui ro nhan dao va phan anh mdc do gian doan nghiém trong
cua chudi cung irng nang lugng toan cau.

PETROVIETNAM
PSI

Thi trwong van tai ky vong phuc héi sau thoa thuan ngirng ban

Sau thda thuan ngirng ban tam thoi gitra My va Iran, thi truong van tai bién
dang theo doi kha nang m& lai Eo bién Hormuz nham giai phéng hon 800
tau mac ket tai Vinh Ba Tu. Viéc tuyén hang hai nay bi gian doan trong nhiéu
tuan da khién dong chay nang lugng toan cau bi that chat dang ké.

Tuy nhién, cac diéu khoan thuc thi van chua ro rang, khi phia Iran chi cam
két cho phép luu thong co diéu kién trong hai tuan, trong khi My ky vong viéc
ma lai hoan toan.

Co cau so luong tau bi ket tai Eo bién Hormuz

34 19

= Hang roi kho

= Hba chét, nhién liéu sinh hoc va
khac

= San pham
D&u tho va condensate

LPG

LNG
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Ngubn: Bloomberg, PSI téng hop
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TAC DONG LAN TOA CUA THOA THUAN NGUNG BAN

KICH BAN GIA DAU: RUI RO DIA CHINH TRI CHI PHOI XU HUONG

Kich ban lac quan: Xung d6t Iran duogc giai quyét hoan toan vao cudi thang 4

X/

< Diéu kién: Cang thang nhanh chéng ha nhiét va dat dugc mét thda thuan ngirng
ban, qua dé khéi phuc luu théng tau chd dau qua Eo bién Hormuz.

< Keét qua: Phan bu rui ro dia chinh tri sé dan thu hep, qua dé kéo gia Brent vé vlng
70-80 USD/thung, du van duy tri trén murc co sd khi cac yéu to rai ro dia chinh tri
chua hoan toan duoc loai bo.

— Tac dong tich cuc Ién nganh dau khi mang tinh ngan han, sau dé thi truong cé xu

hudng quay lai tap trung vao rui ro du cung va ké hoach tdng san luong cia OPEC+

Kich ban tiéu cuc: Xung dot tai bung phat

< Tac dong: Gay gian doan van chuyén, chi phi bao hiém tang cao va tién d6 boc d&
cham lai, clng vdi viéc mot s6 khu vure duy tri cat giam san luong.

% Cdc tuyén duong 0ng thay thé, cung véi viéc giai phong du trir chién luoc tir IEA
c6 thé bu dadp mot phan nhung khé cé thé bu dap hoan toan néu tinh trang gian
doan kéo dai & quy mo lon.

— Nguén cung thuc té€ van bij that chat qua dé duy tri gia Brent trong viang 100-120

USD/thung

Chung t6i du bao gia dau Brent sé dao dong trong khoang 80—-85 USD/thuing trong

nam 2026, vGi sy dong gop chuyén mon tir Goldman Sachs va mét chuyén gia tur PSI.
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Cac kich ban du bao gia dau

Kich ban leo thang dai han

Vlng rdi ro leo thang

Kich ban co sé&

Diéu chinh gidam 1 phan

Kich ban ha nhiét
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Ngubn: Bloomberg, PSI téng hop /\
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NGANH HUONG LOI

PETROVIETNAM
PSI

Luan diém dau tu

Khi dong chay dau va LNG dugc ndi lai, lo ngai vé gian doan ngudn cung suy giam, qua dé giam dang ké phan bu rui ro dia
chinh tri vén da day gia nang luong tang manh trong giai doan cdng thang. Déi vdi thi trudng khi, viéc khoi théng tuyén vén
Dau khi chuyén qua Hormuz - noi chiém ty trong Ién trong dong chay LNG toan cau - ciing gop phan ha nhiét gid khi giao ngay, = GAS
dac biét tai chau A. Tuy nhién, mic gidm nhiéu kha ndng dién ra theo tirng giai doan, do thi trudng van can thdi gian dé
binh thudong hoa.

Gid cudc van tai da tang manh t6i 1,837% tir dau nam, phan anh déng thoi tdc dong cua cac yéu t6 cau trdc va rdi ro dia

chinh tri. Vé cau trdc, tinh trang doéi tau gia héa (hon 20% trén 20 nam tudi), cac quy dinh khi thai ngay cang khat khe va

quang duong van chuyén kéo dai da gop phan duy tri mét bang cudc & mirc 70.000-80.000 USD/ngay. Trong khi d4, phan

tang vot I1én 100.000-500.000 USD/ngay chu yéu xuat phat tir cang thang dia chinh tri. PVT
Viéc eo bién ma clra gilp tau di chuy&n nhanh hon, tiét kiém chi phi nhién liéu va bao hiém ngay lap tirc, nhung gia cudc

van tai thuong khong giam sau ngay do chudi cung (ng toan cau chua thé nhanh chéng trd lai binh thuong, dong thai mot

phan d6i tau van phai tai phan bé dé &rng phé rdi ro.

Van tai
bién

Gia Urea toan cau da tang manh lién tuc ké tlr khi xung dét tai Trung Déng leo thang vao ngay 28/02/2026, véi murc tdng
trén 50% tinh dén hién tai. Mac du eo bién Hormuz da dugc mé cira trd lai, gid uré nhiéu kha nang van duy tri & mirc cao do

Phanbén  céc nha may phan bon tai khu vuc Viang Vinh — chiém dén 1/3 lwong Urea xuat khiu toan cau van chua thé khoi phuc hoan  DCM, DPM
toan ngay sau cac gian doan vira qua. Déng thai, nhu cau budc vao giai doan tang toc khi mua gieo trong tai Bac ban cau

dén gan, tao thém &p luc day gia tang.
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM 2026

THI TRUONG CHUNG KHOAN VIET NAM PUQOC NANG HANG: KHO1 DAU CHO GIAI DOAN PHAT TRIEN Mo
Budc Ngoat 2026: Lo Trinh Nang Hang Thi Truong Chirng Khoan Viét Nam

N3m 2026 dugc x&c dinh 1a cdt mac lich sir khi Viét Nam hoan tat cac cai cach ha tang va phap Iy quan trong dé chinh thirc gia
nhap nhém thi trudng mdi ndi, kich hoat dong vén ngoai khéng 16.

LO TRINH DU BAO
Nang Hang & Cai Cach Tac Dong & Co Hoi

Don bay tir Thong tu Ha tang KRX va DONG VON NGOAIDOT PHA ":“9 "‘:‘ Dy Kién Tir ETF (Trigu USD)

08/2026/TT-BTC cochéCCP > FTSagg‘hJ/IaETF Vanguard

Cho phép dat 1énh qua CTCK H& théng KRX gitip thanh 6-8TYUSD ¢aas T°*g;r;' ;l;ck

toan cau va hoan thién co ché khoan dat trén 30.000 ty " = 4

giao dich khéng ky quy dong/phién va chuén bj cho Bao gom 1,67 ty USD tir cac quy Vanguard

trude (NPF). md hinh b trir trung tam. ETF thu dong va dong von lén Instl Total Intl
tir cac quy chd déng. 216,99

NHOM C0 PHIEU
DAN DAT & HUONG LOI

M MUC TIEU VN-INDEX =y / J
P FPT il s "
ol 1.920 PIEM &Y G

FTSE cong bd két MSCI dua Viét Nam FTSE chinh thire Thanh khoan binh quén du béo tang

qua ra soat. Két vao Watchlist. nang hang. 26%, dat xap xi 1,1 ty USD mbi phién. Cac ma Nhém cdng ty
qua tich cyc. von héa lén chimg khoan
A\ NotebookLM

Uy ban Ching khodn Nha nuéc cho biét, thi trudng chirng khodn Viét Nam chinh thirc dugc nang hang tir thi trudng can bién [én thj trudng méi néi thir cap
theo cong bo cla t6 chirc xép hang thi truong FTSE Russell.

Cu thé, ngay 8/4/2026 (vao ltic 3 gio 00 theo gio Ha Noi) — FTSE Russell da cong bd két qua ra soat gilra ky trong khuén khé ky danh gia phan loai thi
truong chirng khodan thang 3/2026. Theo do, két qua ra soat gilra ky cong bo cua FTSE Russell da chinh thirc xac nhan 19 trinh nang hang thi truong chimng
khoan Viét Nam Ién nhém thi truong méi néi thir cap, dong thai lam ré quy trinh loai bo khdi nhém thi truong céan bién va dua co phiéu Viét Nam vao céc bo

chi s0 toan cau cua FTSE Russell. /\
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM 2026

LO TRINH PHAN BO DONG VON

Lo trinh danh gia

Pot 1

Thang 9/2026

Dot 2

Thang 3/2027

Pot 3

Thang 6/2027

PETROVIETNAM
PSI

Dot 4

Thang 9/2027

Ngay trién khai Thi Hai, ngay 21 thang 9 Thi Hai, ngay 22 thang 3 Thi Hai, ngay 21 thang 6 Thi Hai, ngay 20 thang 9
Ti trong phan bo 10% 20% 35% 35%

Ti trong phéan bo du kién cta Co phiéu 4.90% 9.80% 17.15% 17.15%

Tong ti trong dau tu ctia Co phiéu 4.90% 14.70% 31.85% 49.00%

D& dam bao qua trinh chuyén déi dién ra 6n dinh, phu hop vaéi diéu kién cua thi truvong va tao diéu kién thuan lgi cho cdc nha dau tu, viéc dua c6 phiéu Viét
Nam vao céac bo chi s6 toan cau cia FTSE Russell sé dugc trién khai theo 16 trinh phu hop véi thong 1é cia 16 chirc xép hang thi trvong FTSE Russell, bat
dau tir thang 9/2026 va hoan tat vao thang 9/2027 qua 4 dot

Cach tiép can nay dugc danh gia phu hgp véi thong |é qudc té, tirng dp dung vdi nhiéu thi truong trude do, nham gitip dong von dau tu thu déng co thai gian
phéan bd, dong thoi giam ap luc bién dong 1én gia co phiéu.

/' \
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM 2026

, , PETROVIETNAN
TRIEN VONG THU HUT VON KHI PUQC NANG HANG

Viéc lén thi truong méi ndi du kién kich hoat dot dong vén ngoai manh mé vao Viét Nam, ca tir kénh thu dong 1an chi dong. Bang dudi day minh hoa ty
trong chi so du kién cutia co phiéu Viét Nam trong céc r6 chi s6 FTSE dua trén dit liéu tinh dén thai diém dong ctra ngay 31 thang 12 ndm 2025

Ti trong du kién trong ré FTSE Ti trong du kién trong ré FTSE Ti trong du kién trong r6 FTSE All- Ti trong du kién trong ré FTSE

Global All Cap Emerging All Cap World Emerging

0.037% 0.35% 0.024% 0.227%

Ngudn: FTSE Russell, PSI téng hop

- Dong von thu dong (ETF, quy theo chi s6): Theo Trackinsight hién c6 19 quy ETF véi tong tai san hon 123 ty USD lay chi s6 FTSE Emerging lam co sé. Do
du bdo Viét Nam sé c6 ty trong nhd (khoang 0.3-0.5%) trong cac chi s6 mdi, cac quy tham chiéu FTSE Emerging cé thé giai ngan hang tram triéu USD. Mot
vai quy ETF lay bo chi sé FTSE

- Dong von cha dong (quy dau tu chuyén nghiép): Thuong I6n gap vai Ian so véi thu dong. Theo FTSE Russell wéc tinh tong tai san tir cdc quy chd dong
gap 5 lan so véi quy bi dong, turong duong khoang 600 ty USD va gia dinh cac quy chd dong phan bd ty trong tuong tng véi chi s6. Reuters dan 16i chuyén
gia cling du doan khoang 3.5-5 ty USD sé vao thij truvong Viét Nam sau khi chinh thirc vao ré FTSE

- Dong von dai han: Trudc va sau khi duoc nang hang, kich ban lac quan cho thay Viét Nam cé thé thu hat hang chuc ty USD trong vong vai nam. Theo danh
gia ctia Ngan hang Thé gidi udc tinh viéc trd thanh thi truong mai ndi cé thé gitp Viét Nam thu hat khoang 25 ty USD dong von rong dén nam 2030

/' \
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM 2026

) PETH(LVSIIETNAM
DONG VON MO1 SAU NANG HANG

M6t vai quy ETF Iy bé chi s6 FTSE Russell

Uéc tinh dong von thu dong

" - Tong tai san rong (AUM) Ti trong du kién cua Viét \ apea ~
R6 Index tham chiéu - " : SRR vao Viét Nam sau nang hang
(trieu USD) (*) Nam trong r6 chi so (**) (triéu USD)
Vanguard Total International FTSE Global All Cap ex US
636,700 0.105% 668.54
Stock ETF Index
Vanguard Institutional Total
, FTSE Global All Cap ex US
International Stock Market nd 319,700 0.070% 223.79
ndex
Index Trust Il
Vanguard FTSE Emerging FTSE Global All Cap ex US
158,400 0.420% 665.28
Markets ETF Index
Vanguard FTSE All-World ex-
FTSE All-World ex US Index 90,600 0.105% 95.13
US Index Fund
Vanguard Total World Stock
ETF FTSE Global All Cap 83,500 0.040% 33.40
Vanguard FTSE All-World
FTSE All-World Index 59,500 0.020% 11.90
UCITS ETF
Toéng 1,348,400 1,698.04
(*): Vanguard Total International Stock ETF, Vanguard FTSE All-World ex-US Index Fund, Vanguard FTSE Emerging Markets ETF, Vanguard FTSE All-World UCITS ETF- D{ liéu 28/02/26;
(**): D liéu dugc tinh toan dua trén béo cédo Indexing the World cua FTSE Russell va FTSE Russell Vietnam FAQ /\

BAO CAO PAC BIET: CO HOI THI TRUONG CHUNG KHOAN \/ 12


https://investor.vanguard.com/investment-products/etfs/profile/vxus#price
https://investor.vanguard.com/investment-products/etfs/profile/veu#portfolio-composition
https://investor.vanguard.com/investment-products/etfs/profile/vwo#portfolio-composition
https://www.vanguardinvestor.co.uk/investments/vanguard-ftse-all-world-ucits-etf-usd-distributing/overview

TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM 2026

) PETH(LVSIIETNAM
DONG VON MO1 SAU NANG HANG

Tong tai san cac quy (chu dong + bi dong) ty USD

Viét Nam c6 thé thu hat dong von dau tu nudc ngoai
(bi dong + chu dong) tir 3 - 8 ty USD theo udc tinh

Gia dinh:

« Ty trong: Quy mo von hda cua VN-Index dat hon 300 ty USD,
twong déng cac quodc gia trong danh muc FTSE Emerging Markets
Index, tiéu bi€éu nhu Chile (149 ty USD), Qatar (168 ty USD). Udc
tinh ty trong cuia Viét Nam trong ré sé khoang 0,5% - 0,8% khi dugc
thém vao chinh thiec.

+ Dong von bi dong: Theo Trackinsight hién cé 19 quy ETF vdi tong
tai san hon 123 ty USD lay chi s6 FTSE Emerging lam co s@.

« Dong von chi déng: Theo FTSE Russell udc tinh tong tai san tir
cac quy chu dong gdp 5 lan so véi quy bi dong, twong duong
khoang 600 ty USD va gia dinh cac quy chd dong phan bo ty trong
tuong rng vdi chi so. v

Ty trong ky vong trong ré ctia Viét Nam (%)
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM

DANH MUC CO PHIEU DU’ KIEN HUGONG LQI SAU NANG HANG

Von héa thi truong

Von héa thi truong c6 thé

Freefloat

Gidgi han so¢ hitu

PETROVIETNAM
PSI

U6c tinh dong von

dau tu (IMC) nudc ngoai tir quy thu dong
Don vi (triéu USD)
1 VIC 41,961 15,748 37.5% 44 8% 658.09
2 VHM 17,936 3,803 21.2% 41.8% 158.90
3 HPG 7,811 2,097 56.1% 26.8% 87.63
4 SSI 2,601 1,776 71.5% 68.3% 74.21
5 MSN 4123 1,613 39.1% 75.8% 70.87
6 VCB 18,402 1,668 9.1% 9.7% 69.71
7 VNM 4,841 1,572 32.5% 51.1% 65.68
8 VIX 1,577 904 99.8% 57.3% 37.77
9 BID 10,892 866 8.0% 12.7% 36.19
10 VJC 3,673 865 48.2% 23.5% 36.14
11 VRE 2,226 838 37.6% 38.1% 35.01
12 STB 4,417 773 88.2% 17.5% 32.30

BAO CAO PAC BIET: CO HOI THI TRUONG CHUNG KHOAN
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM

DANH MUC CO PHIEU DU’ KIEN HUGNG LOI SAU NANG HANG (TIEP THEO)

Von héa thi truong c6 thé

Gidgi han so¢ hitu

PETROVIETNAM
PSI

U6c tinh dong von

ven héa thi trudng dau tu (IMC) Freefloat nudc ngoai tir quy thu dong
Don vi (triéu USD)
13 FPT 4,787 770 76.4% 16.1% 32.18
14 VCI 1,185 701 69.4% 59.2% 29.30
15 SHB 2,821 685 87.0% 24.3% 28.63
16 VND 928 661 71.2% 90.2% 27.61
17 GEE 2,613 615 23.5% 49.1% 25.70
18 NVL 1,250 544 63.3% 43.5% 22.73
19 GEX 1,256 540 69.4% 43.0% 22.56
20 KBC 1,135 450 66.4% 39.7% 18.82
21 EIB 1,563 419 90.0% 26.8% 17.52
22 BSR 4,782 376 7.9% 47.3% 15.73
23 DGC 782 333 61.2% 42.6% 13.92
24 HUT 653 313 62.9% 47.9% 13.06

BAO CAO PAC BIET: CO HOI THI TRUONG CHUNG KHOAN
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TRIEN VONG THI TRUONG CHUNG KHOAN VIET NAM

DANH MUC CO PHIEU DU’ KIEN HUONG LOI SAU NANG HANG (TIEP THEO)

PETROVIETNAM
PSI

I Von héa thi truong c6 thé Gidi han so hitu U6c tinh dong von
Von héa thi truong % Freefloat : .. . "
dau tu (IMC) nudc ngoai tir quy thu dong
Don vi (triéu USD)
26 KDH 1,065 226 60.3% 21.2% 9.46
27 SAB 2,145 223 10.4% 41.6% 9.33
28 DPM 722 210 29.0% 43.7% 8.75
29 DIG 411 191 92.7% 46.4% 7.97
30 KDC 526 179 51.4% 34.0% 7.47
31 DXG 587 178 70.7% 30.4% 7.45
32 FRT 967 155 28.9% 16.0% 6.48

Danh sach céac c6 phiéu Viét Nam du kién da diéu kién tham gia vao céc bo chi sé toan cau ciing dan dugce dinh hinh. Dua trén dir liéu chot ngay
31/12/2025, FTSE da dua danh sach 32 ma c6 phiéu du kién du diéu kién vao chi s6 FTSE Global All Cap.

Viéc nang hang Ién Thi trudng mdi ndi thir cap 1a budc ngoéat quan trong khang dinh su phét trién, su cdng nhan clia cong dong dau tu toan cau
doi vai thi truong chirng khodn Viét Nam, gop phan thu hit dong von dau tu quoc té quy mo I6n, nang cao thanh khoan va cing co vi thé cda Viét Nam

/' \

trong hé thong tai chinh toan cau.
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TRUNG TAM PHAN TiCH eV

Tran Anh Tuan, CFA
Giam doc Trung tdam Phan tich
Email: tuanta@psi.vn

DPang Tran Hai Pang
Phé Giam d6c Trung tdm Phan tich
Email: dangdth@psi.vn

Phong Phan tich Phong Truyén thong
Pham Hoang Vi Thi Ngoc Lé Vi Huyén Ha My

Trudng BO phan Phéan tich Doanh nghiép Trudng BO phéan Kinh t&€ vi mo va Chién lugc thi truong Phé Phong Truyén thong
Email: phamhoang@psi.vn Email: levtn@psi.vn Email: myvhh@psi.vn
Nguyen Thi Thu Trang T6 Quéc Bao Cao Thuy Linh

Chuyén vién cao cap Chuyén vién cao cap Chuyén vién cao cap

Email: trangntt@psi.vn Email: baotq@psi.vn Email: linhct@psi.vn

Nguyen Ngoc Hai Nguyen Thao Nguyén Phan Anh Ngoc

Chuyén vién cao cap Chuyén vién cao cap Chuyén vién cao cap

Email: hainn@psi.vn Email: nguyennt@psi.vn Email: ngocpa@psi.vn

/' \
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LIEN HE eV

CONG TY CO PHAN CHUNG KHOAN DAU KHi

Tang 2, Toa nha Hanoi Tourist, 18 Ly Thuong Kiét, Phuong Cira Nam, TP. Ha Noi
© (84) 39343888
(84) 3934 3888

/iy

ams  WWW.PSIi.VN
A\ /4

CHI NHANH HO CHi MINH CHI NHANH VUNG TAU

Lau 1, Toa nha PVFCCo, 43 Mac Dinh Chi, Phuong Sai Gon, TP. HCM Tang 5, Toa nha Silver Sea, 47 Ba Cu, Phuong Viing Tau, TP. HCM
O (84-8)3914 6789 () (84-254)625 4520/22

(84-8) 3914 6969 (84-254)625 4521

CHI NHANH bA NANG

Tang G va Tang 2, Toa nha PVcombank Pa Nang, L6 A2.1, Pudng
30/4, Phuong Hoa Cuong, TP. Da Nang

@ (84-236) 3899 338

(84-236) 3899 338
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https://www.psi.vn/vi

TUYEN BO MIEN TRACH NHIEM eV

Bdo cdo phan tich nay dugc thuc hién bai Cong ty C6 phan Chirng khoan Dau khi (PSI) chi nham muc dich cung cédp thong tin tham khao chung cho céc nha
dau tu. Bao cédo nay khong cau thanh mét 16i chao moi mua, ban, hay dang ky bat ky san pham tai chinh hodc chirng khoan nao duoc dé cép trong day.

Cac thong tin, phan tich, nhan dinh va quan diém trinh bay trong bdo cdo nay chi mang tinh chat tham khao va khong nham muc dich thay thé cho viéc
danh gia va dua ra quyét dinh dau tu doc lap cua nha dau tu. PSI khuyén nghi nha dau tu nén tu thuc hién danh gia hoac tham khao y kién tu van chuyén
nghiép phu hgp véi muc tiéu dau tu, kha nang tai chinh va mde do chap nhan rdi ro ctda ban than trudce khi dua ra bat ky quyét dinh dau tu nao.

Cac thong tin dugce sir dung trong bdo céo nay duoc thu thap tir cdc nguén ma PSI cho la dang tin cay va c6 san cong khai tai thoi diém cong bo. Tuy nhién,
PSI khong dam bao va khéng chiu trach nhiém vé tinh chinh xac, day du, kip thoi hodc phu hop cho bat ky muc dich cu thé nao cua céc thong tin dé. Cac
thong tin va quan diém cé thé thay d6i ma khoéng can thong béo trude.

Moi thong tin hodc dir liéu vé hiéu suat trong qua khir cia bat ky chirng khoan hoéc thi truong nao dugc dé cap trong bdo cdo nay khong phai la chi bao
dang tin cay vé két qua hoac hiéu suat trong tuong lai. Dau tu vao ching khodn ludn tiém an rui ro, bao gom rui ro mat von.

PSI, cac cong ty lién két, cac co dong, giam doc, can bd quan ly va nhan vién cta PSI sé khong chiu bat ky trach nhiém phap ly nao doéi véi bat ky ton that,
thiét hai (truc tié€p, gian ti€p, ngau nhién hodc hau qua) hoac chi phi nao phat sinh tir viéc s dung, hodc dua vao cac thong tin va quan diém trong bdo céo
nay.

PSI hodc céac cong ty lién két cta PSI, cling nhu cac nhan vién tham gia lap bao céo nay, co thé cé hodc da cé céac vi thé trong cac ching khoan dugc dé
cap, hodc cé thé da cung cap céc dich vu ngan hang dau tu, tu van tai chinh, hodc céc dich vu khac cho céac t6 chirc phat hanh ching khoan do.

/' \
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